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YJIK 339.146, BBK 65.422.5(0)

H. 3. orael Ucmanios
BJIMSITHUE JJOXO/J0B OT HE®TU HA OBECIHHEYEHUE YCTOMYMUBOI'O PA3BUTUSI
HAIIMOHAJIBHOM SKOHOMUKHA

B cmamve Oviiu paccmompenvl 6onpocul nusHUs 00X0008 0m Npooadicu Hepmu Ha odecnederue YCmouyusoeo
Pa3zeumust o pasiudHsIM napamempam. buiio ommeueno, umo 00x00el 0m nPoOOAdICYU HepmMuU UMEIOm BANCHOE 3HAUEHUE
€ MOYKU 3penusl YOOBGIEMBOPEHUSL MECIMHO20 CHPOCA, YELIUYeHUsl 00beMd (PUHAHCOBBIX PECYPCO8 20CYOapCmad, PACUUPeH s
BHEULHUX IKOHOMUYECKUX C6S3€l, CHUINICCHUS DHEPeMUIECKOL 3a6UCUMOCTU, VEeIUdeHUsl YPOsHs 00X0008 U NompedieHus
HACENeHUsl, VBeIUUeHUs: meKyueti OmuemHoCmu U Mopeoeo2o Oalanca, npueiedenus UHOCMPAHHbIX UHEECMUYUL U
obecneuenus  coyuanvozo pazsumusi. OOecneyeHHOCHb IKOHOMUKU CMPAHbl  00X00aMu Om  Npooadcu Hepmu u
Yoosnemeopenue NOCHYNieHull 6 6100Jcem 3a cuen HehmsaHO20 CEKMopa npusooum K 0oee HU3KOMY YPOBHIO HA0208. Dmo,
8 C6010 0uepeddb, co30aem YCio6us O NOGLIUEHUs OIA20COCMOSHUA HACeleHusl U paseumus yacmuozo cekmopa. C 00Hou
CMOPOHDL, D0X00bL 0N NPOOAdICU Hepmu, BbI3bI6ASE OYPHOE PA3BUMUE IKOHOMUKU CIMPAHbL, OAIOM BO3MOICHOCb YEETUUUMD
00X00b1 HaceneHusl, ¢ OpYyeoll CMOPOHbL, HUBKULL YPOBEHb HATO208 OAent 603MOICHOCHb HACELEHUIO UCNOTb306aMb DOILULYIO
yacmsb 00X0008 Ha cebs. B cmamve O0an ananus s¢hhexmusHocmu ucnoib308anus 00X0008 0m npooaddcu Hepmu no
VKA3AHHLIM HANPAagIeHusm u ee sghpexmusnocmu 0 skoHomuyeckoeo pazeumus. Ocoboe GHUMAHUE 8 CMAMbe YOeieHO
PO PUCKATLHOU NOAUMUKU 6 PACHPedeleHu 00X0008 0Nt NPOOAdiCU Hehmu U 6 CE53U ¢ IMUM NPOCMOMPEHbL PA3TULHBLE
uckanvuvie memoovl. C nOMOWBIO dMUX MEeMo008 MOIICHO 0becneuums 3auumy om OmpuyamenbHbIX NoCIe0CmEull
00X0006 Om Npooadcu Hedmu, U Mmem CAMbIM, He CHUICAS CNOCOOHOCHb YOOBIEMEOPAMb NOMpeOHOCIU OYOYuUx
NOKOLeHUTL, 00ecnedums Cywecmsylouue SKOHOMUECKUE U COYUATILHBLE HYICObL.

KuroueBble c10Ba: yCcTOHYIMBOE pa3BUTHE, JOXObI, HE(PTh, CIIPOC, OOKET, MHBECTHIINH, HAJIOTH, (PUCKATbHBIE

METO/BI.
CBA3M C PA3BUTHEM  HYEJIOBEYECKOTO
ofIecTBa YAOBICTBOPEHHE €ro MOTped-
HOCTEl B 9HEepruu npuoodperaer 0o0JblLIOE

3HaueHWe. B oTomneHMHM — KBapTHUp, TPUBEACHUU

TpaHCHoOpTa B JIBUKEHUE, MPOU3BOJCTBE

JIEKTPOIHEPTHH,  OOECTIEYEeHHH  IPOU3BOJCTBECHHON

JIeSITEJIbHOCTH  MIPOMBILIVICHHBIX OOBEKTOB MW JIPYTHX
HACYIIHbIX MOTPEOHOCTEH  BaXHYIO pOJIb  HIpaer
HeTsHOI cexTop. CiemoBaTeNbHO, pa3BUTHE HEPTIHOM
MPOMBIIIIICHHOCTH MO3BOJIMIIO B epuos
MOCJICTIPOMBIIIIIIEHHOH PEBOIIOIMN C(HOPMUPOBATH HOBBIE
SKOHOMHYECKHE OTHOIIEHMS, OBICTPO  peaan3oBaTh
MPOU3BOJICTBO, a TAaKXKe MOJydaTb CTPaHAM JIOXOJbI 3a
CYUET pean3auu HeTH.

Hcropuueckn Tak CIOXKHIOCh, 4YTO CTPAHBI,
oOmamaromue  OONBIIMMH  3armacamMu  HedTH, JIETKO
JIOCTHUTAJIH OBICTPOTO MPOMBIIIICHHOTO PAa3BUTHS U YI0B-
JICTBOPEHUSI COLMANBHBIX MOTpeOHOCTeH. XOTsS Ha
CJICYIOILIEM 3Talle Pa3BUTHUS 3arpsi3HEHHE OKpYKaromen
cpenbl, OBICTPOE pa3BUTHE CEIBCKOTO XO3SIMCTBA, Chepsl
00CITy)XMBaHUSI U APYTUX CEKTOPOB, CTAIM MPUIMHOH
YMEHbIICHHUS] HHTEpeca K HeTSIHOMY CEKTOpY, HO TeM He
MEHee Ha JTame OBICTPOrO  Pa3BUTHS  MHPOBOH
9KOHOMHUKH He(TsHbIE 3amachl ¥ JOXOJbl B HE(PTSIHOM
cexkTope wumenn Oosbinoe 3HaueHue. I3-3a GobIION
3HAQUUMOCTH  HE(PTAHBIX  3alacoB  BCETAA  MEXIY
rocygapcTBaMy Imia Ooppba 3a BIaJeHWE HWMH, HX
YBEJIMYEHUEM, a TaK)Ke UX HCIOJb30BaHHUEM B PAa3BUTUHU
SKOHOMHKH, U T€ TOCYIapcTBa, KOTOPbIE MMEIH OoIbliIe
3armacoB He()TH, BRIUTPBIBAIN B 3TOH OOpHOeE.
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B TO ke BpeMmsi rocynapcTsa, umeromye 0osbime
3amackl  He(TH, HCMONB30BaIM He(DTh B KavyecTBe
Cpe/ICTBa IOJUTHYECKOrO BiHsHUS. JlyiuTenbHOe BpeMs
TaKkue KpymHewre kopropaiun, kak «Standard Oily u
«Shell», ucxonss U3 MHTEPECOB TOCYAAPCTB, K KOTOPHIM
OHU TIPUHAJICKAT, BIMSUIA Ha TOJIMTUYECKUE TIPOLIECCHI
B CTpaHaX, B KOTOPBIX OHU pabOTalOT, U 3TO BIMSHHE
WHOTJAa  JIOXOAWJIO  JlaKe JI0  TOCYIapCTBEHHOTO
nepeBopoTa. BoiiHbl, BenbixuBaolme B 60pb0e 3a mpaBo
BJIAJICHHUS KPYIHBIMH HMCTOYHHKAMU JHEPTOPECYpPCOB,
OKa3aJM 3HAYMTENILHOE BIHMSHHE Ha MPOUCXOJSIIHE B
MHpE Kak [J00ajbHble OJKOHOMHYECKHE, TaK U
nojuTHYeckrue coowTust. Ho yke Ha cieayromiem srare, B
nepuoA mociie Bropoit MHpOBOW BOWHBI M C HadyajioM
JBaJIaTh [EPBOrO  BeKa  pa3BUTHE  TEXHOJOTHWH,
dbopmupoBanne  MHGOPMAIMOHHOTO  OOINECTBA |
MMOCTPOCHHUE JIEMOKPATHUYCCKUX TOCYAApPCTB TTOJOKUIN
KOHeIl BoiiHaMm 3a HedTh. Ha manHoM sTame He(Th cTama
Bce 0OJIbIe MPUMEHSTHCS B TOPTOBBIX OMEPAIHUsIX, OHA
Hayala  CIY)KUTh  YJOBJIETBOPEHHIO  MOTPEOHOCTH
rocyaapctB B HedpTH M HedTenpoaykrax. Taike B
TEUEHHWE 3TOr0 IepHojia BPEMEHH pa3BUTHE HEDTSIHOU

MPOMBIIIICHHOCTH W OTKPBITHE HOBBIX HE(TSHBIX
MECTOPOXKJEHH BO MHOTHUX TOCYAapCTBaxX CTajlo
HUCTOYHUKOM JIOCTHKESHHUSI MU OwIcTpOTO

SKOHOMHYECKOTO POCTa, W Iepexofa W3 psda HHUIIAX
OelHBIX CTpaH B paspsj pa3BUBAIOLIMXCSA CTpaH. Takoe
YBCJIMYCHUE JOXOJOB OT MPOJAXKH HEPTH YIYUIIHIO
OmarococTosHNE  HACEJICHUs,  pa3BUIIO CUCTEMY
3/IpaBOOXPAHEHMUS, YCKOPHIIO pa3BuTHE
NPOMBIIUIEHHOCTH M C(HOPMUPOBAIO OOJIBIION 00BEM
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(MHAHCOBBIX CPEJICTB B 9THX cTpaHax. Jloxomer GoraTeix
HE(PTHIO TOCYIAapCTB B TO JK€ BPEMs YMEHBIIWIH HX
3aBHCUMOCTh OT JPYIHX CTpaH, 3alUTHIH  OT
MOJUTUYECKOTO BIUSAHMA. B CBA3M ¢ 9TUM aHaIM3 PO
JIOXOJIOB OT MPOAaXH HEPTH B YCTOMYMBOM DPa3BUTUHU
MHpPOBOH HKOHOMHMKH HMEET BaKHOE 3HAYEHHUE I
uccieaoBarenbckoi  pabotel. B memom  joxoxel  or
MPOJIaKU HE(TH, IMOJOKUTEIBHO BIHsSA Ha pPazIMYHbIC
CeKTOpa OJKOHOMHUKH, OOecleyuBaloT ee ObIcTpoe
pasButHe. JloXoapl OT Mpoaaxn HeTH UMEIOT OoJIbIIoe
3HAQUeHWE B TIUIaHE OOECIEYECHUs] MECTHOTO CIIpoca,
yBEJIMYEHUs]  (UHAHCOBBIX  PECYpPCOB  I'OCYAapCTBa,
paciIupeHus BHEIITHETOPTOBBIX OTHOIIECHHUH,
YMEHBUIEHUS] YHEPTETUUECKOW 3aBUCUMOCTH, YBEJINYECHUS
JIOXOJIOB M YPOBHSI MOTpEOJICHNS] HACENICHUS, TEKYIEero
cdyeTa W TOProBoro OajaHca, a TaKXkKe NPHUBICUCHUS
WHOCTPAHHBIX MHBECTUIMH M 00ECIeUeHHs COLUaIbHOTO
pa3BUTHSL.

PaccmoTpum OCHOBHBIE HaIlpaBJICHUs
MOJIOKUTEIBHOTO BIIUSHUS HA SKOHOMHUKY JOXOJOB OT
TIPOJIa’KH HETH.

PazButne HedTsSHOTO CeKTOpa, YIOBICTBOPSS
BHYTPEHHUI crnpoc Ha HePTb M HEPTENPOLYKTH B
CTpaHe, MPHUBOAMT K PE3KOMY COKPAILEHHIO PacXoJIOB,
MTOHECCHHBIX B 3TOM HAINPABICHUM M B TO JK€ BpeMsd
CHocOOCTBYeT MOJJIEPKaHHIO  BATIOTHBIX  PE3EpPBOB
rocynapcTBa. Hamugme OTEYecTBEHHOTO MPOM3BOJCTBA
HeTenpoayKTOB B 00bEMax, HEOOXOJUMBIX  JUIs
TOIJTMBHOTO OCHAIIECHUS OTONMUTEIBHON CHCTEMBI KHIIBIX
[IOMEILEHUH, JEATEIIBHOCTH TPaHCIIOPTHOU
nH(pacTpyKTypHI, YBEJINYEHUS IIPOU3BOJICTBA
MIPOMBIIIJIEHHBIX MIPEIIPUATHH, 3alUIaeT
BBIIICYTIOMSAHYTbIE OOJACTH OT BHEUIHWX BO3/EHCTBHM.
OtkpbITHE HOBBIX MECTOPOXKICHHUI HedtH
CIOCOOCTBOBAJIO CKOPEHIIEMY MPEBPAIICHHUIO 3TH CTPaH
U3 CTPaH-UMIOPTEPOB HE(TH B CTPAHBI-IKCIOPTEPHI
HedTH, 1aB BO3MOXXKHOCTH YMEHBIIMTH PAcXoibl Ha
yIOBJETBOPEHHE BHYTPEHHEH TOTPEOHOCTH, a TaKKe
YBEIUUUTh JOXOABI 3a CYET DKCIOpTa OCTaBIIMXCA
3anacoB HeTH. Hanpumep, 1o JaHHbIM AJIMUHUCTPALIH
sueprernueckoit uHbopmanmu CIHA (EIA), moxHO
CyIUTh, YTO B caMOW OOJBIION B MHUpE CTpaHe-
akcrioprepe Heptm — CaymoBckoil ApaBum 100bUa
Heptn B 2014 romy cocrtaBmia 11,6 mmH OGappeneif, u3
KOTOpBIX 26 % OBUIO TpeAHA3HAYEHO MJISI MECTHOTO
notpebnenus. J{oXoapl OT MpOAakKH HE(PTH OKa3BIBAIOT
MOJIOXKHUTEIHHOE BIUSHHE W HAa BHEUIHIOI TOPTOBIIO.
Tak, pe3koe yBenumueHne o0beMa HKCIOPTa B OOTATHIX
HeThIO CTpaHax, IMO3BOJIAET JOCTHYb IPOQUIHUTA B
TOPrOBOM OajlaHCe M TEM CaMbIM CO3JaeT BO3MOKHOCTBH
obecrnieucHnss (uHAHCOBOW Oe3omacHOcTH. B TO ke
BpeMs, JOXOJIbl OT TpOAaXHW HePTH, OKa3bIBas
3HQUUTENIBHOE  BJIMSHHE HAa  XapakTep  TOProBBIX
OTHOIIICHUH, MTO3BOJISTIOT MEePEKITIOUNTHCS oT
AMIIOPTOOPUEHTUPOBAHHON  TOPrOBOM  CUCTEMBI K
SKCIOPTOOPUEHTHUPOBAHHOU. B 3TOM ciyuae mosiBisercs
BO3MOXKHOCTb IPOBOJUTH CBOOOJHYIO IKOHOMHYECKYIO
nonutuky. llo  nmanmnsiM  Bceemwupuoit  Toprosoit
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Opranusanun, B 2015 rogy 4,8% MupoBOro 3kcHnopra,
T.e. 786 wipn npomnapos CIHIA, npumiiocs Ha 1010
9KCropTa He(pTH. DTO elle pa3 MOoKa3bIBAET, YTO SKCHOPT
HeTH mMeeT OoJbIIOE 3HAYEHHE JUIl peaH3allin

TOPTOBBIX OTHOIIICHUI MEXAY CTpaHaMH. B
AzepOaiimxane 3TOT MOKa3aTenb, COTJIACHO
CTaTUCTUYECKUM  JaHHbIM  lleHTpasbHOrO banka,

coctraBun B 2015 rony 90,3%, T.e. 14,1 Mapa nomrapos
CIIA.

O[[HI/IM us3 3HAYUTCIIbHbBIX SKOHOMHNYECCKUX
ToKa3aTesiel BIUSHUS JOXOJOB OT TPOJaKd HEePTH Ha
SKOHOMUKY SIBJSIETCS BaJIOBOH BHYTPEHHHH TPOIYKT.
Peammsyemple 3a c4eT IOXOJOB OT MPOAAXH HEPTH
HHPPACTPYKTYPHBIC TIPOEKTEHI, CIIOCOOCTBYIOIIIHE
pacIIMpEeHNIO TPON3BOICTBEHHBIX BO3MOXHOCTEH BHYTPH
CTpaHbl, CTHMYIHUPYeT TEeM CaMbIM yBEIHUYCHHE
3aHATOCTH W YBEJIMYCHHC T00ABOYHOW CTOMMOCTH. 3a
CYeT [OXOJOB OT TMPOAAXH HEPTH MPOUCXOIUT
OKUBJICHHC B 9SKOHOMHUKE CTPaHBI, YTO CBS3aHO C
yBEJIMYEHUEM (DUHAHCOBBIX PECYPCOB M MHBECTUPOBAHHS
ITHX PECYPCOB B YKOHOMUKY CTpaHbl. KOHEUHO, BIUsSHIE
HeQTsIHBIX 1moxoaoB Ha BBII  3aBucur o mX
3 dexTrBHOrO HCHonb3oBaHusA. OCHOBHOUM mpoOiIeMoit
3J1€Ch SIBJSIETCS] HAIIPABJICHUE THX J0XO/I0B Ha CO3IaHUC
6omee BOCTpeOOBAHHOW MPOAYKLIUHU M YCIYyT W Pa3BUTHE
3a CYET ATOTO JIPYTuX OTpaciell SKoHOMUKH. O)KUBJICHHE
OKOHOMMKH CTpaHbI 3a CYET JOXOAO0B OT MIPOLAXKHU He(i)TI/I
CIOCOOCTBYET B TOM YHCIC W PAa3BUTUIO Pa3IMIHBIX
BUJOB YCIyr, B TOM 4YHCIE W TPAHCIOPTAa, YTO B
KOHEYHOM CYeTe, CO3/1aeT BO3MOXKHOCTD JJIS YBEITHUCHHS
00aBOYHON CTOMMOCTH BHYTPH 3KOHOMHUKH. OOpatuB
BHUMaHHE Ha SKOHOMHKY HEKOTOPBIX OOTaThIX HE(THIO
CTpaH, MBI BHIUM, 4TOo B QopmupoBanun BBII mons
J0X07I0B oT mpoaaxu HehTu B 2015 romy B Aspkupe
cocramna 9 %, B Kyseiire 38,5 %, B CaymoBckoit
Apasuu 22,5 %, a B Upaxke 28,6 % [1]. Ognaxo, B 11eoM
no Mupy 3ToT nokazareib B 2011 romy Obu1 Ha ypoBHE
2,7 %, B 2013 rony — 2,3 % u B 2015 roay cocraBui
0,8 %. CoracHo CTaTUCTUYCCKUM JIAHHBIM
IenTpansHoro banka mons HedtsiHOTO cekrtopa B BBII
Azepbaitmkana cocraBuia 36,5 % B 2016 romy, B TO
Bpems kak B 2015 romy 3TOT moka3aTesb Obljla HA YPOBHE
40 %. CHmwKeHHEe TEMIIOB Claja CBSI3aHO C MOHHKECHHEM
HA MHPOBOM pBIHKE IIeH Ha He(Th. BrusHre 10X0/10B OT
nponaxu Heptn Ha BBII B Takoir ¢opme cTaHoBUTCA
MPUYNHON WM3MCHCHHI, KOTOpPBIE WPOHUCXOAIT B €rO
CTpyKType. Bo MHOrHX ciydasx, CElbCKOE XO3SHCTBO,

CEKTOp VyCIAYT U CTPOHTENBHBI CEKTOpP, HMMEIOIIHN
HamOonpmmii  yuenbHEIM Bec B BBII, 3amensioTcs
MIPOMBIIIICHHBIM CEKTOPOM, u pa3BUTHE

MIPOMBIIIJICHHOCTH CTAHOBUTCS OCHOBHOW JIBUXKYIIEH
cutoi 3KkoHOMHKH. OJHAKO 9TO BOBCE HE O3HAYAET, YTO
9TH OTpaciu He pa3BuBaroTcs. HaoOGopot, u 9Tu oTpaciu
OBICTPO pPa3BUBAIOTCS C YBEIWYCHHEM WHBECTHUIIUH,
HAMpPaBJIICMBIX 33 CYCT JIOXOIOB OT MPOJAXKH HEPTH,
OJIHAKO TEMIIBI pPOCTa HE(PTSIHOW MPOMBIIUICHHOCTH
ONepekaroT TEMIIbl POCTa BBILIEYKa3aHHBIX OTpacieil u,
COOTBETCTBEHHO, 3aHUMAIOT OCHOBHY!O 10110 B BBII.
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Jloxozel OT MpoJIakH He(TH 3HAYNTETBHO BIIHSIOT
W Ha TOCYJapCTBEHHbIH Oroker. B pesynbrare
MOCTYIUICHNS] B BKOHOMUKY JIOXOZIOB OT MPOJaKu He(TH
HAYMHAIOT YBEJIMYMBATHCS KaK OO/KETHBIC JOXOJIBI, TaK
n OwmomkeTHple pacxonsl. C  menmplo  oOecriedeHus
pa3BUTHSA ~ DKOHOMMKH,  CO3JaHHSA  HEOOXOIMMOif
HHPPACTPYKTYPHI, HOBBILIECHUS 6J1aT0COCTOSHUS
HaceleHus, TpeOyeTcs yBEJIMYEHHE pacXoloB Ha
COLMAJIbHBIE HYXKJBI, YTO B CBOIO OdYepenb MOOyKaaeT

yBelInueHUue OIOMKETHBIX pacxomoB. OcoOeHHO Ha
paHHHUX CTAIAX 9KOHOMHYECKOTO pas3BHUTHS
OCYIIECTBIISICTCS  MOJJIEPKKA OKOHOMHMKHM 33  CYET

JTIOXOJIOB OT MPOIaKH HEPTH, peanrn3zyeMasi IIoCpeaCcTBOM
PacXoTHOH COCTaBISIONICH TOCyIapCTBEHHOTO OIOKETA.
Ha cnenyromem osrtame ¢ CO3/J1aHHEM HEOOXOJAMMOMN
HHPPACTPYKTYphl ~ HE(MTSAHBIE  CTPAHBI  TBITAIOTCS
YBEIMYUTH JI0XOJbI OI0KETa 3a CYET J0XO0J0B U3 IPYTrUX
orpacneif. Kilo4eBBIM  MOMEHTOM  3J]iech  SIBJISICTCS
YMCHBIIICHUE 3aBUCHMOCTHU OT HEPTSIHOW oTpaciu. Takum
o0pa3oM, BO MHOTMX OoOrarblXx HE(TBIO CTpaHax
chopmupoBaach npsiMast 3aBHCHUMOCTh
TOCYJapCTBCHHBIX  PacXOJOB OT HE(QTSIHBIX  IICH.
Hampumep, B Karape B pesysbraTe NMOBBIILIEHUS LIEH Ha
Hepts B mepuon 2000-2013 rr. cpeaHeromoBO TeMmIl
pocta moxonoB Oromkera coctaBua 20 %. B pesynbprare
9TOr0, B TEUYCHHME JTOr0 MEepHOJa, T'OCYTapCTBCHHBIC
pacxopl yBEIMYWINCh B cpenHeM Ha 15 % B ronm [2].
Bricokue Temmbl pocta pacxoioB Owomkera Katapa,
OCHOBATEJIBHO BIIMSS TAaKKe Ha CPEIHIO 3apabOTHYIO
IUIaTy, TOBIISUTH Ha ¢ YBEIWYCHHE B YKa3aHHOM
nepuoze B cpeaneM Ha 11 % B roa.

PasButne HeTAHONW OTPACIM W OTKPHITHE HOBBIX

MECTOPOXKICHHH, MOBBIILIAs NPUBJIEKATEIBEHOCTh
oTpaciiell IKOHOMHKH, CO3[ACT YCIOBHE I YBEIHUCHUS
I/IHBeCTI/II_II/Iﬁ MPUBJICKAaCMbIX B HallMOHAJIbHYIO

9KOHOMHKY. DTO B IEPBYIO OYEpE/b CBSI3aHO C TEM, YTO
HeTsHAs TPOMBIIUIEHHOCTh  SIBISIETCST  TPUOBLIBHON
OTpacipl0 W TPHUBICKAET BHUMAaHHE WHOCTPAHHBIX
WHBECTOPOB, CTAHOBUTCS MPUYMHON TOBBIICHUS HX
WHTEpeca K 9TOH cTpaHe. DTOT (HakTop 0COOEHHO BaKEH
JUIA CTpaH, KOTOpble HE HWMEIOT OIbITa B 00JacTH
PAIMOHATBFHOTO HCIOJB30BAaHUS HEPTIHBIX PECYPCOB.
DKOHOMHKA He(Te100BIBAIONITIX CTpaH,
XapakTepu3yemasi cliadbIM SKOHOMUYECKUM Pa3BUTHEM B
MepHO/I 10 MOCTYIUICHUS IOXOA0B OT Hpojaxu HedTH, B
MOCTCAYIOMeM TIIePHOJe, 3a CYEeT WHBECTUIIMOHHBIX
BJIO)KCHUH, BXOIOWT B CTaauio OypHOTO pocra. Takum
0o0pa3oM, Ha HadYaJlbHOM JTale COTPYJHHYECTBO C
WHOCTPAHHBIMH KOMIIAHMSIMH C  OOJBIIUM  OIBITOM
paboTHI B ATOH 0OJNACTH, NMPHUBICYCHUE MX B YKOHOMHUKY
CTpaHbl HMMeEJIO OOJIbIIOE 3HAYEHHE. A HWHBECTHLHUH,
NPUBJICYCHHBIE HA CIEIYIONIEM JTare, oOecrneynBast
pa3BuTHEe HEDTSIHON NPOMBINUICHHOCTH, IPUBEAYT B
HUTOIC K YBCJIMYCHUIO JOXOAOB OT IMPOJAAaXKH HC(bTI/I, a
3HAUUT ¥ TOJICPIKAHUIO SKOHOMHUYECKOro pocra. Ecim
MBI TOCMOTpUM Ha mpumep Kazaxcrana, TO yBUIUM, 4TO
B CTPYKType TPSIMBIX HWHBECTHUIIMN, HANPABICHHBIX B
SKOHOMHKY KaszaxcTtaHa, MONS TPAMBIX WHBECTHLHH B
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HeTAHOH cekTop yBenuumiach ¢ 25 % B 1995 roxy no
72 % B 2000 romy u 80 % B 2007 romy [3, p. 37].
WHocTpaHHble HMHBECTUIMM B  HE(PTSIHOM  CEKTOpe
Aszep0aiijkaHa, COTJIACHO CTATHCTHYECKMM  JIaHHBIM
Hentpansroro 6anka B 1996 r. cocraum 67 %, B 2007
rony — 60 % u B 2014 roxy 57 %. Habmogaemsiii poct

BBICTYIIAET roKaszaTesiemM 3HAYMMOCTHU MPSMBIX
WHOCTPAHHBIX HWHBCCTUIMA B  HE(TAHOM  CEKTOPE
3KOHOMHUKH. B psane CTpaH IIOCTCOBETCKOI'O
NPOCTPAHCTBA, OONAMAOIIUX OOTraThIMH  HE(PTSHBIMU

3armacamMy, WHBECTHIUH B HE(TIHYIO MPOMBINUICHHOCTh
BBIBENTM DKOHOMHKY JITHX CTpPaH W3 KpU3WCa M CO3Ialli
YCIIOBHS JJISl KX Pa3BUTHSL.

OnmHOit ™3 0COOEHHOCTEW, XapaKTepPHBIX JUISA
9KOHOMHKH OoraToli He(ThIO cTpaH, SBISIETCS HU3KHE
HAJIOTOBBIE CTaBKH. OOECTIEYeHHOCTh YKOHOMUKH CTPAHbI
JOXOJaMHA OT TMPOAAXH HEPTH U YIOBICTBOPCHUC
MOCTYIUICHUH B OFOJKET 3a cyeT HE(TSIHOTrO CeKTopa
MPUBOAUT K 0OJice HU3KOMY YPOBHIO HAJOroB. DTO, B
CBOIO O4epellb, CO3[aeT YCJIOBUS JUIS TIOBBIIICHUS
OJIarOCOCTOSIHUSI HACEJCHHS M Pa3BUTUS  YACTHOIO
cekropa. C 0IHOH CTOPOHBI, JI0XO/IBI OT NPOJAXKH HE(TH,
BBI3BIBAS OypHOE pa3BUTHE SKOHOMHUKH CTpPAHBI, JArOT
BO3MOXHOCTb YBCJIMYUTH AOXOABI HACCICHHA, C prTOﬁ
CTOPOHHBI, HU3KAHI YPOBE€Hb HAJIOTOB Ia€T BO3MOKHOCTH
HACEJICHUIO HCIOJIh30BaTh OOJIBIIYI0 YacTh JOXOJ0B Ha
COOCTBEHHBIC HY)XIbl. B pe3ynpraTe yBeIHUNBAIOTCS Kak
pacxoabl HACCJICHUA, TaAK U UX MHBECTUIIUNU B DKOHOMUKY.
A HU3KHH YpOBCHb HAJIOTOB B YacTHOM CEKTOpE
TTOBBIMIAST TIPUBICKATEIIEHOCTE YKOHOMHUKH CTIOCOOCTBYET
YBENIMYCHUIO 00BbeMa Kak BHYTPEHHHX, TaKk |
WHOCTPAaHHBIX MHBECTUINHA. [I0X0pI OT ipoaxku HeTH,
KaK HampsMylo, Tak W KOCBEHHO, TO €CTh 3a CUeT
CHMXXCHHS HAJOTOB MHNPUBOAAT K POCTY AOXOAHOCTU H
AKTUBHOCTH B 9KOHOMHKE. 3JI€Ch OJHUM M3 OCOOCHHBIX
ACIIEKTOB SBJISIETCS M TO, YTO IpEBpalieHHe HeQTIHOU
[POMBIIIJIEHHOCTY B OCHOBHYIO  JIBIDKYUIYIO  CHILY
9KOHOMHKH, CIIOCOOCTBYET (DOPMUPOBAHHIO HAIOTOBBIX
MOCTYIUICHUH TOCy/lapcTBa B OCHOBHOM B HE(QTSIHOM
cekrope. [IpuBiiedeHre B OMO/DKET 3a c4YeT HE(TSIHOTO
CEKTOpa, JOCTaTOYHBIX HAJIOTOBBIX MOCTYIICHHH MaeT
BO3MOJKHOCTH ISl TIPOBE/ICHUS B IPYTUX CEKTOpax Ooiee
MSTKOW HajoroBod mnoiutuku. [lo mepe yBenuueHus
HE(TAHBIX JOXOJOB CTpaH C HE(PTIHOW SKOHOMHUKOM,
YBEJIIMYUBAIOTCA U JCHEKHBIC NEPEBOJBI, OTIIPABIACMBIC
MUTpaHTaMU W3 ITHX CTpaH B JpPyrue CTpaHbl. Tak, B
pe3ynpTate OBICTPOTO pPa3BUTUS SKOHOMHUKH, 3a CYET
JIOXOJIOB OT TPOJaXKH HEe(TH, MOBHINICHUE AKTUBHOCTH
KaKk B YaCTHOM, TaK U TOCYIAapCTBEHHOM CEKTOpPE
BBI3BIBACT HEXBaTKy paboueit cmibl. [lpum aHammse
KOHIETIIINM YCTOMYMBOTO Pa3BUTHsI, Kak Yxe ObUIO
OTMEUYEHO, €CJIM HKOHOMHYCCKOC PAa3BUTHC IPEBBIMNIACT
TEMIIBI POCTAa HACEJICHUS, TO C YBEIMUYCHHEM I0XOJa Ha
YLy HACEJICHHUS JTIOCTUTACTCS YCTOHUHBOE
JKOHOMHUeckoe  pasBurue.  OpHako  eclid  9TO
MPEUMYIIECTBO OBbIBACT CIIMIIKOM OOJBIINUM, 3TO IMPH-
BOANT K HexBaTke pabodueit cmibl. [lostomy, moxg
BIUSTHHEM BBIMICYITOMSHYTBIX (aKTOPOB, IMPOUCXOTUT
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MPUTOK pabovel cwiibl B Oorarble HE(THIO CTPaHBI U3
JIPYTUX CTpaH, He 00JaalomuX HETSIHBIMH 3aracamu.
O¢pPexTHBHO  NPOBOJS  MHUIPAIIMOHHYIO  TIOJUTHKY,
MOXHO Y/IOBJICTBOPUTH MOTPEOHOCTh SKOHOMHMKH B
paboueli cuiie. OTO B TO e BpeMs CBS3aHO C TEM, YTO
moau B O€HBIX CTpaHaxX Juig TOTo, 4yTOOBI 3apaboTaTh
6osblie, MUTPUPYIOT B OoraTble HE(THIO TOCYIapCTBA.
[ToBblllIeHUE JKM3HEHHBIX CTAHJIAPTOB, B pe3yJbTaTe
OBICTPOTO SKOHOMHYECKOTO PA3BUTHUS, TAKXKE SIBISCTCS
OTHUM M3 (haKTOPOB YCKOPEHHUS] MUTpaluu. B kauecTBe
IpUMepa, MOXKHO yKa3aTh Ha MUTPALMOHHBIE MPOLECCHI,
BEI3BaHHBIC HEPTAHBIM OyMOM B apaOCKHX cTpaHax. Tak,
B 1973-1980rr. npousouien KpynHEUIINi MUTPALIMOHHBIN
MOTOK B apabckmx rocymapcTBax. KommgectBo apabckux
pabounx-MurpaHToB Bo3pocio oT | mumH B 1975 roxy mo
3,7 mua B 1985 romy [4, p. 84-89]. Takoii mOTOK
MUrpalMd  OKa3ajl MOJIOKUTENBHOE BIMSHHE M Ha
OTEYECTBEHHYIO SKOHOMHKY M Ha CaMHUX MHIPaHTOB. B
pesynbTate NPUTOKA MHIPAHTOB, B TOCYNApCTBAX,
CTAJKHMBAIOIIMXCS ¢ IPOOJIeMOil 6e3paboTHIIbI, CHUZMIICS
ypoBeHb  Oe3paboTuibel. Kpome TOro, JCHEKHBIC
MEepeBOAbl,  KOTOpPBIC  IPOU3BOJIWIM  TPYZSIIHECS-
MUTPaHThI K cebe Ha POJIMHY, IPEBPATWINCh B OCHOBHOM
UCTOYHHMK (DOPMHUPOBAHMS HHOCTPAHHBIX  BaJIOTHBIX
3a1acoB CTpaH, SKCIOPTHPYIOUINX pabodyto cuiy. Eciu B
1975 rony B Erunre, Mapokko, ﬁeMeHe, Cynane, Tynuce
n Hopnanuu o0beM 3a()UKCHPOBAHHBIX JICHEIKHBIX
nepeBo1oB ObLT Ha ypoBHE 1,5 mupa gomnapos CIIA, To
B 1985 romy »ToT moxazarenb aocTUr 7,8 MuiuMapna
nostapoB CHIA, a B 1992 rony — 10 mupn pomnapos
CILA B roxn. B aToT mepuos neHEKHBIE TEPEBOABI OBLITH
Ha ypoBHe 40 % »okcmopra u 10 % BBII Erwunra,
Wopmanun n Memena [4, p. 84-89]. DxoHOoMHUEecKoe
pa3BUTHE, AOCTUIHYTOE 3a CUET IOXOJO0B OT MPOJaKU
HedTH, TaKKe SIBISIETCSl  OJHMUM W3 OCHOBHBIX
HHCTPYMEHTOB AJIS COKpamieHus OenHoctd. OgHMM U3
OCHOBHBIX II€JIeH YCTOHYMBOTO Pa3BHUTHS, KaK MBI YXKe
OTMEUalli, SIBJISETCS YJOBJIETBOPEHHE NOTpeOHOCTEH
HaCeJIEHHs, 9TO TAaKXXe 3aBHCUT OT COKpAICHMS YPOBHS
OemHocTH. B mo0oif  cTpaHe 32  DKOHOMHUYECKOW
NESTENIBHOCTBIO  CTOMT 3TOT  akrop. Ilostomy, ¢
YCHUJIEHHMEM  HSKOHOMHYECKOTO  pa3BUTHs, OETHOCTb
HadYMHAeT wncye3atb. 1. K. B OOratelx HE(PTHIO
rOCyJapcTBaxX 3a OJKOHOMHYECKHM pAa3BUTHEM CTOUT
HeTSHOH CceKkrop, TO ¥ B JIMKBUAAIMHA HHIIETHI
HEMOCPEJCTBCHHOE YYacTHE IPUHUMAIOT JIOXOABI OT
npojaku He(TH. BiusHue T0X0M0B OT MpOJaxu HEPTH
Ha OEJHOCTh HE OTrPaHWUYMBACTCS JIMIIb BBIACICHHBIMU
rOCY/IapCTBOM TIOMOIIBIO, cybecnausmu TSt
YJIOBIICTBOPCHUS noTpedHoCTEH HaCeJICHHSI.
[TonmoXuTeNpHO BIUSAS Ha YKOHOMHYECKOE BO3POXKACHHUE,
JIOXOJIbI OT NPOJ@XH He()TH, YBEIUUUBAs 3aHATOCTb, TEM
CaMBIM TIOMOTAIOT yCTpaHEHHUI0 OegHocTH. VMckopeHeHue
HUIIETHl CaMUM HaceleHHEM, KOTOpOe 3aHMMAaeTcs
HSKOHOMHUECKO  JIesTeNbHOCThIO,  ObiBaeT  OoJee
(QQeKTUBHBIM, ueM mpsMas (HUHAHCOBas IOMOIIb
rocygapctBa. Ho Ha HavasbHOM JTane pPa3BUTHA
JUKBUIALUS HUIIETHl ITyTEM pEaM3aliy COLMAIBHBIX
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mporpaMM B OOTaThIX HE(PTHIO CTpaHaX HMMECT Ba)XKHOE
3HaueHue. JIas MCKOPEHEHWs HUIIETHl C IOMOUIbIO
paboTBl caMOro HacejeHHs B CTpaHax, OTCTAIOIIUX B
Pa3BUTHH, B TICPBYIO OYepeab HEOOXOIMMO Pa3BUBATH MX
HaBBIKH. B CBSI3M € OSTUM, BaKHa TOCYHapCTBEHHAs
MOJ/ICP)KKAa ST JIOCTIDKEHHSI  JKEeJIaeéMOT0  YpPOBHS
pa3Butud. [lo3ToMy He(TSHBIE AOXOABI UMETH Ba)KHOE
3HAYEHHE B JIMKBHJALUK OeJHOCTH B Ooraroil HedThIO
CTpaHax, M TPEBPATWIINCh B OJIMH U3 INIABHBIX (aKTOPOB
COLIMAIBHO-?)KOHOMMYECKOro pa3Butus. Jlns mnpumepa
MOKHO OTMETHTh, YTO Ha OCHOBAaHWH CTAaTHCTHYECKUX
JAHHBIX A3HMATCKOTO OaHKa pa3BHUTHUS, YPOBEHb OCTHOCTH
B Kazaxcrane B 2006-2010 rr. cpeau ropoackoro
Hacenenust yman ¢ 13,6 % 1o 4 %, a B pernoHax —
c 244 % no 5%. B AsepOaiikane 3TOT IMOKazaTeib
coctaBull 45 % u 5 %, COOTBETCTBEHHO. OTO OBLIO
CB3aHO C YBEJIMYEHUEM IOCTYIUICHUH JOXOAOB OT
NpoJaku He(pTH B DKOHOMHKY B OJTOT IMEpHOA, B
pesysbTaTte pe3Koro pocra IieH Ha He(Th Ha MHUPOBOM
pbiHKE. B sKOHOMMKE MHOrMX OOTaThbIX HE(THIO CTpaH
MOKHO Habironarh (GopMHpOBaHUE B MOJOOHOW (opme
CBSI3M MEXJy IIOKazaTejgeM OeIHOCTH W J0XOJaMU OT
npomaxku HepTH. A mocime  OBICTPOTO  Pa3BUTHSA
SKOHOMHKH, B CBSI3M C POCTOM JIOXOJOB HACEJCHHA, B
pe3yabpTaTe yBEIUUCHHS YPOBHS 3aHATOCTH, TOCYIapPCTBY
HET HHUKAKOH HEOOXOMUMOCTH OKa3bIBaTh MPSAMYIO
(hPMHAHCOBYIO TOAJCPKKY B IPEOJOJICHHH OCTHOCTH.
Jloxonpl OT TpOJaXH HEPTH TaKkKe HMEIT BaKHOE
3HaYCHHE B YBEJIWYCHUU 3aHATOCTH. [loBBITIIEHHE
SKOHOMHUYECKOM AKTUBHOCTH B pe3yabTaTe
3((EeKTUBHOTO HWCIIONB30BAHUSA JIOXOIOB OT IPOIAKHU
He(TH, YBEIMYNBACT MTOTPEOHOCTH B paboueii cuie, Kak B
YaCTHOM, TaK M B TOCYIAapCTBEHHOM CEKTOpax. A 3To
BEZIET K CAMOMY BBICOKOMY YPOBHIO 3aHATOCTH B OOTaThIX
HeThIO TOCYIApCTBaxX. DTOT IMPOILECC MPOUCXOAUT B TO
)K€ BpeMs H3-3a TOrO, YTO C YBEIMUYEHHEM pPacxXoj0B
HaceJICHHs, BO3HUKAET MOTPEOHOCTh B PA3BUTHH CEKTOPA
YCIYT U yBEJIMUSHNHU pabodell CHITbI JUIsl YAOBICTBOPEHHS
cipoca B 3Toit o6mactu. Kaxk Mbl yxe ynmoMHHANu paHee,
WHOT/Ia CHpoc Ha pabodyio Cmiy, B pe3yibTaTe
SKOHOMHYECKOTO POCTA, HACTONBKO YBEIMYUBACTCS, UTO
TIPABUTENBCTBO OBIBACT 3aWHTEPECOBAHO B NPHBIICUCHUH
MUTPAHTOB K YYaCTHIO B 3KOHOMHUYECKOH N1eATeIbHOCTH,
U OCYIIECTBIACT B ATOM HAIPABICHUN MHTPAIOHHYIO
nonuTuKy. JloXomel OT mpomaxu He(pTH, OKa3bIBas
CYIIECTBEHHOE BIVSIHAE HA YKOHOMUKY CTPAHBI, CO3AI0T
YCIIOBHS TS €€ OBICTPOTO Pa3BHUTHS. 3a CUYET JOXOIOB OT
MPOAaXU HEPTH TPOUCXOIUT OKUBJICHHE B Pa3HBIX
CEKTOpax IKOHOMHKH, YTO BEACT K PE3KOMY YBEINICHUIO
CO3/1aBacMON COBOKYIIHOH CTOMMOCTH H CTOMMOCTH B
pacuere Ha aymy HaceneHus. OJHAKO HECMOCOOHOCTH
3G GEKTUBHO YIPABIATH TOXOJAaMH OT HPOJAXKHU HeTH u
[IPOBEJCHUE YKOHOMUUYECKOMN MOJUTUKHU, YyBCTBUTEIILHOM
K U3MEHEHHUSIM LIeH Ha He(Th, MOXKET NMPHUBOJIUTDH K Py
HETaTUBHBIX MOCJIEACTBUH.

B nenom, T.K. 1eHsl Ha HeTh, TaK ke, KaK U Ha
JIpyTUe TPOMYKTHl TOTpeONeHus, (QOpMUPYIOTCS Ha
MHPOBOM PBIHKE HAa OCHOBE CIIPOCA U MPEITI0KECHHUSA TOCY-
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JTapCTB, I3MEHEHNE KaXKI0TO M3 ITHX TOKa3aTesie nMeeT
npsiMOe BIMSHUE HA IIeHy He(TH, a 3HAYUT ¥ Ha OTH
cTpaHbl. B pesynbTare SKOHOMHUKHM HE(TSHBIX CTpaH
OTCTAIOT M3-32 BHENIHUX TNPHYMH. B cBA3m ¢ >THM
3 PEeKTUBHOE HCIIOIB30BaHUE H300MIBHBIX JOXOJO0B OT
MIPOAAXH HE(TH U HATIPABJICHUE UX JUTS Pa3BUTHA APYTUX
oTpaciiel U TeM CaMbIM YCTpaHEHHE CUIbHON He(TAHON
3aBUCUMOCTH J3KOHOMHKH JOJIXKHO OBITH OAHUM U3
OCHOBHBIX Iienield. Tem He MeHee, IPYroi acnekT HeTH,
KOTOpLIﬁ MOXCT OKa3aTb HCIraTHUBHOC BJIIMAHHC Ha
9KOHOMHKY — €€ HeOeCKOHEUHOCTh. J|pyrumu cioBamu, y
JF000T0 HEPTIHOTO MECTOPOXKACHHUS ECTh OIPEeICHHbIC
3amacel He()TH, W WCTOIICHHE OOBEMa ATHUX 3aIlacoB
Hem30exHo. [1o3ToMy, TIpH MOCTPOSHHUH JOJITOCPOTHON
HKOHOMHUECKOH CTPAaTETHH 32 CYET JOXOJO0B OT IIPOJAXKH
He(TH, B&XHO TIPUHAMATh BO BHHUMAaHHE 3TOT (HaKTOp U
JUIs CO3J1aHUs BO3MOKHOCTHU COXpPaHEHHUs
HKOHOMHYECKOTO TOTeHIHana B OyaymeM >(QQeKTuBHO
UCIIONIb30BaTh J0XOJbl OT Mpoaaxu HepTH. OHON U3
HEraTUBHBIX TEHJCHIMH, YTO XapaKTEepHO JUIsi OOraTbix
HeThIO CTpaH, SBISCTCS «TOJUIAHACKUN CHHAPOMY.
Bo3HUKHOBEHHE 3TOTO0 CHHAPOMA CBSI3aHO C TEM, UTO
PE3KHH pOCT [OXOMOB CTpPaHbl 3a CYET HEPTSIHOTO
CEKTOpa, pEe3KO YBEIMYMBAET CIPOC HA BHYTPEHHEM
PBIHKE, a 5TO B CBOKO OYE€PECb, BBI3BIBACT HH(pHﬂHH}O NI
YBEJIMYEHUE CTOMMOCTH MECTHOM BalioThl. B  sTOoM
cilydae, I[eHa MECTHBIX HPOJYKTOB CTAHOBUTCS JOPOTOI
A4 UHOCTPAHHBIX HOKyHaTeHeﬁ, 4TO TMPUBOAUT K
CHIDKEHHUIO KOHKYPEHIIMU TPOJYKTOB, NMPOM3BOANMBIX B
HEHE(TSIHOM CEKTOpe. A 3TO 3aJCp)KUBACT PA3BHUTHE
YacTHOTO CEKTOpa, M  BO3HHMKACT HEOOXOAMMOCTBH
CTUMYJIMpOBaTh MECTHBIH OmsHec. B To ke Bpems
HaOmozaeTcs OTTOK pabodell cuibl, B pe3yibTaTe
«TOJUTAaHACKOTO CHHIPOMa», B CEKTOpA, TAE 3aHUMAIOTCA
IIPOU3BOJCTBOM HEKOMMEPUYECKOM npoaykuuu. Tem He
MeHee, 3Ta TeHJCHIIUS PacCMaTPUBACTCA MOJIOKUTEIBHO
MHOI'MMU CII€LHMaJIMCTaMU. CortacHo BX noaxonay, OTTOK
pabouell cuiIbl B CEKTOpa MPOU3BOJICTBA, YJEIBHBIH Bec
KOTOPBIX B TOProBiie HEOOJBILIOH, SABISETCA aganTaluei
9KOHOMHKH, U 3TO ecTecTBeHHO. Ho ydnThIBas TO, 4TO
HepTh He OEcKOHEeYHa, OJOTOT TOAX0a cels He
ONpaBIbIBAET, W B  JOJTOCPOYHOH  HEPCIEKTHBE
UCTOIICHUE HE(TAHBIX 3aI1aCOB WIIM PE3KOE CHUKEHHE
IIeH Ha He()Th MOXET MPHUBECTH K pPsIAy MpodIeM.
VYkperienue HalMOHaAbHOW BAJIIOTBL, 33 CYET JOXOO0B OT
TIPOJTAKH Hedry, OJTHOBPEMEHHO, YBEITHYHMBAs
MOKYTIATEJIbHYI0 CIIOCOOHOCTh HACEJICHUS, YBEINYMBACT
UX WHTepec K Ooyiee POCKOUIHOW TPOJYKIHH, UYTO
OKa3bIBA€T HEraTHMBHOE BO3JCHCTBME Ha MPOJAXKY
MECTHOH MPOIYKIUH M CHIKACT CIIpoc Ha Hee. [losTtomy
OoraTple pecypcamu CTpaHbl I TOTO, YTOOBI M30€KaTh
HETAaTUBHBIX MOCICACTBUII 3TOTO CHHAPOMA HCIIOIB3YIOT
pa3IUYHbIe YKOHOMHUYECKHE HHCTPYMEHTHI M coco0bl. K
HUM MOXXHO OTHECTH:

° NIPEAOTBpAIICHUE YKPEIUICHUSHHUSA PEATbHOrO
Kypca HauuoHanbHOM BamioTel. C 3TOH Ienbio, C
MOMOIIBIO OTKPBITBIX OTEpalMii HA pPBIHKE, CTPAHBI
OCYIIECTBIISIIOT ~ MOKYNKY TOCYJapCTBEHHBIX IIEHHBIX
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Oymar B MHOCTpaHHOW BalroTe. B TO ke BpeMs o Bcei
CTpaHe 4Yepe3 HUHCTPYMEHTHl  JEHEXKHO-KPEIUTHOM
MOJIUTUKH LentpanbHOoro banka yBEJIUUUBast
MIPEAJIOKEHNE HALMOHAIBHOW BAJIIOTHI, MPEIOTBPALIAIOT
yBeIMYCHHE ee¢ OOMEHHOH crommocTH. B KauecTBe

mpuMepa MOXHO yka3aTh Kwurtaiickyto Haponmyio
PecnyOnuky, KkoTopas ¢ LEIbl0 MPEeJOTBpPAILEHHs
ocnabieHust  CBOEr0  OJKCIOPTHOTO  MOTEHIHANA,

BKJIQJIBIBACT OOJIBIINE 00BEMBI ICHET B TOCYIaPCTBCHHBIC
uenneie Oymaru CILIA.

* CHIDKEHHE MPUTOKA MHOCTpaHHOro Karnurana. C
MOMOIIBI0 3TOT0 HWHCTPYMEHTa MOXHO IPEIOTBPATUTH
pe3Koe MoJ0pOKAHUE MECTHOW BaIOTHI. 3/16Ch OJTHIM U3
KIIFOUEBBIX HAMPABJICHUH SIBJISIETCS OrPAHUUYCHUE MTPOJIANK

FOCY/IapCTBEHHBIX ~ LIEHHBIX ~ OymMar  WHOCTPaHHBIM
uaBectopaM.  OJHOBPEMEHHO  MOXKHO  H30eXaThb
BO3MOKHBIX ~ HCTAaTHBHBIX  BIUSHHNA  HHOCTPAHHOTO

KalmuTaja Ha HAlMOHAJbHYIO BaJIOTY, C IOMOIIBIO
YBEJIMUEHUS B PEATU3yEeMbIX BHYTPEHHUX MPOEKTaX JOJIU
c(OpPMHUPOBAHHOM TOCYIAPCTBOM 32 CUET CBOUX JIOXOJIOB
HAIOHAJIbHO! BaJIIOTHL.

* CO371aHUE CyBEpEeHHBIX (QoH10B. OCHOBHAs LIElb
co3maHus  TOMOOHBIX  (OHIOB Mo IIepIKaHme
MIPUEMIIEMOTO YPOBHS HHOCTPAHHOM BaIOTHI, TIOCTYIATO-
meid B OKOHOMHKY CTpPaHbl W aKKyMYJISAIHS
JIOTIONTHUTEIBHOM yacTu A Oyaymux moxkosneHuil. Takne
(OHABI  TaKXKE  HCHONB3YIOTCA  JUIL  yCTPAaHCHHS
SKOHOMHUYECKUX TPYAHOCTEH, BBI3BAHHBIX CHUKEHHEM
JIOXOJIOB OT MHpoJaku HeTH. B kauecTBe ycCHeHIHOro

npuMepa  MOXHO — npuBectH  HedrsaHoit Doz
AzepOaiipkanckoit  PecmyOnmmkuM,  KOTOpPBIA — HMeeT
3HAQUUTEIbHBIE PECYpPChl M CO3JAeT YCIOBHSA  JUIs

3¢ (EeKTHBHOTO HWCIIONB30BAHUSA JIOXOIOB OT IPOTAXKHU
HeTH.

¢ [loBbIllIEHNE HAJIOTOBBIX MOIJIMH Ha TOBApPbI U
YCIYTH, SIBIIMIOIIMECS MpeaMeTaMHu pockomu. Takoi
HAJIOT HE HOCHUT JIOJITOCPOYHBIM XapaKkTep W HampaBlieH
Ha CHI)KEHHE HMIIOpTa TOBApOB M YCIYyTr Kiacca JIOKC,
KOTOpBI  OKa3plBaeT  HEraTUBHOE  BIMAHHME  Ha
KOHKYPEHTOCIIOCOOHOCTh ~ OT€YECTBEHHOHN  MPOIYKIIHH.
OnvH W3 HETaTHBHBIX MPOIECCOB, KOTOPBIH MOXKET
BO3HHUKHYTH B pesynbrare Hed P (HEKTHUBHOTO
WCTIOJIB30BAHUS JIOXOJOB OT MPOJAXH HE(TH, CBI3aH C
PE3KMM TOBBIIIEHUEM peaTbHON 3apabOTHON TUIATHI B
HEKOTOPBIX OTpacisX. Tak, ¢ yBeJIUYEHHEM JOXOJI0B
HACCJICHHS YBEIIMYMBACTCS U CIPOC Ha pabouyro CHITy B
chepe yciyr. B aToMm ciydae yBeNWYHBaeTCS YPOBCHB
3apaboTHOM TIaTHl B chepe YCIyT U MPOUCXOIUT MPUTOK
pabodeii CHIIBI B 3TOT CEKTOp. DTO, B CBOKO OUYepe/b, BBI-
HYKIAeT, B IEJISIX COXPAHCHUS PAOOTHUKOB HEHE(TSIHOTO
CEKTOpa, YBEIUYIHUTh UX 3apabOTHYIO IUIaTy. Y BEIHUCHHE

Takoi Harpyskm st TOOTCPABIICTO CBOKO  KOHKY-
peHTOCHOCO6HOCTB MPONU3BOJCTBCHHOTO CCKTOpa
CTaHOBHUTCA HpH‘IHHOﬁ (S11(& OOJIBIIETO0  CHIDKEHUS

noxonHoctu. [loatomy HedTer00bIBaOIIIE CTPAHBI CTPE-
MSATCSL K MOAJIEPKAHUIO OJMHAKOBOHM 3apIiiaThl BO BCEX
001acTsaX, B OCHOBHOM oOOecrmeuuBasi TUBEPCUPHKAIIHIO
SKOHOMUKH.
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Tak Kak HCIIOJIB30BAaHHWE, B HE(PTIHBIX CTpaHaXx,
JIOXOJIOB OT MPOJaKH He(TH B HEPTSIHOM CEKTOpE JUIsl
HKOHOMHUYECKOTO Pa3BUTHSI B OCHOBHOM OCYIIECTBIISIETCS
IIPU  HETOCPEJICTBEHHOM YYacTHH T'OCyIapcTBa, 3J€Ch
YBEIMYMBACTCA 3HAUYCHHE (DUCKAIBHOM IOTUTHKU. MBI
OTMETHUJIA, YTO HApAAy C IMOJOXKUTCIbHBIMHU CTOPOHAMH
JO0XO0ZI0B OT MPOAaXKU He(bTI/I, OHU UMCHOT U HCTAaTHUBHBIC
nocneacTBus. M3-3a 0oJbIIoro 3HaueHus (pUHAHCOBBIX
WHCTPYMEHTOB B PACIIPEICIICHUU JOXOI0B OT MPOJAKH
He(bTI/I, C OCJbI0 YMCHBIICHUA 3TUX HETATHUBHBIX BJIUA-
HUH, HCTIONIB3yeTCs psf (PUCKaIbHBIX Mep. PaccmoTrpum
HeKOoTOphle W3 HHUX. OTHUM W3 OJTHX (QHUCKATBHBIX
HHCTPYMEHTOB siBsieTcs: «O030pHast omeHka» [5, p. 214].
CormacHO 3TOMY MpPaBUIY, MPH MOATOTOBKE OIOKETOB
HePTEeTOOBIBAIOIINX CTPaH, YyCTAHABIMBACTCS TOYKA
oTcueTa YpOBHs IIeHbl Ha He(dTh, T. €. «benchmarky.
OCHOBHOM LIEJIBIO YCTAHOBJICHUSI YPOBHS LIEH SIBJISICTCS
CHIDKCHUE BJIMSHHS BO3MOXKHBIX H3MECHEHHMH IIeH Ha
HeTh Ha TOCY/APCTBEHHBIH OI0/PKET. DTOT YpOBEHb IIEH
YCTaHABJIMBAETCSl HA OCHOBE JOJITOCPOYHBIX IPOrHO30B
10 M3MEHEHUIO LIeH Ha HeThb Ha MHUPOBOM pbiHKe. Ho,
KOHEYHO, TPYZHO TOYHO MpEACKa3aTh IIEHbl Ha HE(Tb.
[TosTOMy, MHOTAa TOBBIIICHNE LIEH YBEIHMYMBACT OKHJIa-
eMple  Joxonmbl  Oromkera. B 3TOM  ciydae
JONOJIHUTEIIBHBIC CPCACTBA BBIACIAIOTCA JId HAKOILIC-
Hus. M HaoGoOpoT, eciu IeHa Ha He(Th CHIDKACTCH, H
HETaTHUBHO BIMSET HA MOCTYIUICHUS B OIO/KET, TO 0Opa-
30BaBIIMHCS JE(UIMT IMOKPBIBAETCS 338 CYET CPEJCTB,
HaKOIUICHHBIX B NEPUOJ] BBICOKMX IIeH Ha HedTh. KpuTn-
KyeMBIM  aCIIeKTOM 3TOTO TpaBWia  SBISIETCS  €e
HEe3((HEKTUBHOCTD, C TOUKH 3PEHHS Nepegady JOX0I0B OT
MpoJiasku HepTH OYAYIIUM MOKOJICHUSIM.

JlpyruM HUcTIonb3yeMbIM  (pHCKaTbHBIM METOI0M
SIBIISIETCSL METOJT «Y Iep’KaHue B pyKax J0XOJ0B» (MTHIA
B pyke) [6, p. 166]. OcHOBHas 1enb MPUMEHEHUs 3TOrO
METO0/Ia 3aKJIIoYaeTcsi B 00ecreueHnn Mnepeaadn 10X0/10B
oT npoaaxu HepTH OyaymuM rnokosieHusM. PuckanbHas
MOJIMTHKA, OCHOBaHHAs Ha ATOM METOJIE, IMPEAIojaraeT
XpaHeHHE JI0XOJOB OT MPOAAXH HE(PTH B CYBEPEHHBIX
¢doHmaxX W HANpaBICHWE B S9KOHOMHUKY JIOTOTHUTEIBHBIX
JIOXOZIOB, TIOJNyYEHHBIX B pE3y/IbTaTeé WHBECTUPOBAHHSA
3THX J0XO0J0B. B aTOM ciydae, gaxe eciam CTpaHbl UMEIOT

cnabblii  2KOHOMHYECKHH  pocT,  obecmednBaeTcs
ycrounBoe 3KOHOMHYeckoe pasButue. C MOMOUIBIO
3TOTO MeTo/1a YCTpaHSIeTCst 3aBHCHMOCTh

rocyJapCTBEHHBIX pPACXOJ0B OT AJOXOAOB OT IIPOJAaXu
He(l)TI/I. DTO CTAaHOBHUTCSA BO3MOXKHBIM noToMy, HTO

TEKyIIUEe pacxoIbl OJDKETa TIOKPHIBAIOTCS 3a CUYCT
CpencTB, cHOPMHUPOBAHHBIX W3 JIOXOJOB OT MPOJMAXKH
He(TH B MPEIBIIYIINE TOBI. ITOT METO/ TAKXKE CHIUKACT
YYBCTBUTEIHHOCTh DKOHOMHKH K IIcHaM Ha He(Th. B
pe3ynbpTaTe MPOUCXOAIINE HAa HEPTSIHOM PBIHKE PE3KUE
W3MCHCHUSI HE COKpAIIAT OFO/KCTHBIC  PACXOJIbI
rocyaapcra. Jlaxe ecnu 3amachl He()TH HCTOLIAIOTCS,
CPEICTB, COOPAHHBIX C TIOMOIIBIO 3TOrO METO/A, XBATACT
JUIE  O0CCIIEYCHHUSI  JTOJTOCPOYHOIO  YCTOWYHBOIO
SKOHOMHUYCCKOTO PAa3BHUTHSI.

Taxum 06pa3oM, MBI MOKEM CKa3aTh, UYTO JTOXOJIBI
OT TMPOAaXH HEPTH MOTYT OCHOBATENFHO BIUATH Ha
SKOHOMUKY. Ilepemadga mOX0q0B OT Tpomaxxu HEPTH B
pa3NUYHbIE CETMEHTHI AKOHOMHKH, uYepe3 (HHAHCOBHIC
TPAHCMHICCHOHHBIC KaHAJIbl, BBI3BIBAET BCECTOPOHHEE
pa3BUTHE >KOHOMUKH. YUHTHIBas 3HAUEHHE OXOJOB OT
npofaxxu HeTH, C TOYKM 3PCHUS  I[OBBIIICHUS
SKOHOMHYCCKOW aKTHBHOCTHU, TIOBBIIICHUS 3aHATOCTH,
HUCKOPCHCHUS  HUIICTHI, [PHUBJICUCHUS HMHBCCTHULUM,
YBCIIMYCHUS PCANbHBIX  JI0XOJ0B, 3(QQEKTUBHOE UX
HCIIOJIb30BaHUC obecrieunBaeT COLIMAIBHO-
SKOHOMHYECKOE pa3BuTHE. Obecnieuenue
SKOHOMHYECKOTO PA3BUTHS 32 CUET JI0XOJIOB OT MPOIAKHI
HepTH, oOecreunBas TOBBINIEHHE OJATOCOCTOSHUS
HapoJa, a TaloKe Mepeaadyy HEOOXOIMMOIro Karurania
OyoymuM  TIOKOJIEHWSIM,  oOecredmBaeT  YCJIOBHS,
COCTABIISIIOIINE OCHOBY YCTOHYHMBOIO 3KOHOMHYECKOIO
pasBuTHs. Tem He MeHee, CJIeAyeT OTMETHTh, YTO
WCTOJBF30BaHUE MPEUMYIIECTB HOXOJOB OT MPOIaKU
HE(PTH BO3MOXHO TOJNBKO TIpH UX IPPEKTHBHOM
ynpaBieHun. Ecnm moxomsl oT Tponmakn HeTH HE
YIpaBISIOTCS 3PPEKTHBHO, TO TOT/Ia YKOHOMHKA OyIeT
ys3BUMa K KoJeOaHWsM IIeH Ha He(Th W obecrieueHue
YCTOMYUBOTO PAa3BUTUS HE MPEICTABISACTCS BO3MOKHBIM.
HeaddekTrBHOE HCIOIB30BAHUE TOXOMIOB OT IMPOIAKH
HE(TH MOXKET MPUBECTU K HEraTUBHBIM 3KOHOMUYECKUM
MOCJEICTBHUSM, K TaKUM, KaK «TOJUIAHICKUI CHHAPOMY»,
YTO MOXKET IMPEJCTABISTh Yyrpo3y Iisi (PUHAHCOBOW Oe3-
omacHOCTH. [l03TOMy, B COOTBETCTBHH C XapaKTCPOM
SKOHOMHYECKOW  CHCTEMBI, BaXXHO  HCIOJIH30BAaHUE
JIOXOJIOB OT MPOAAXKH HEPTH C MOMOIIBI0 OTMEUEHHBIX H
Ipyrux (QUCKaIbHBIX MeTo/0B. C TIOMOIIBIO ATHX
METOZ0B MOKHO O0ECTIEUUTh 3aIUTy OT OTPHULATECIHHBIX
MOCJIEICTBHN JIOXOJI0B OT MPOAaXH He()TH, M TEM CaMBbIM
HE CHIDKAs CIIOCOOHOCTH YIOBJICTBOPSITH HMOTPEOHOCTH
OyAymUX TIOKOJICHWI, OOCCHCYUTh CYIICCTBYIOIIHE
SKOHOMHUYCCKHUE U COITUAITBHBIC HYKIBL.
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INFLUENCE OIL REVENUES FOR SUSTAINABLE DEVELOPMENT

Nasimi Zakir oghli Ismayilov,
Research Institute of Economic Reforms,
Ministry of Economy of the Republic of Azerbaijan

Abstract. The article examined the issues of the influence of oil revenues on ensuring sustainable development
in various parameters. It was noted that oil revenues are important from the point of view of satisfying local demand,
increasing the amount of financial resources of the state, expanding foreign economic relations, reducing energy
dependence, increasing income and consumption of the population, increasing current reporting and trade balance,
attracting foreign investment and securing social development. Provision of the country's economy with oil revenues
and satisfaction of budget revenues from the oil sector leads to a lower level of taxes. This, in turn, creates conditions
for improving the well-being of the population and developing the private sector. On the one hand, revenues from the
sale of oil, causing a rapid development of the country's economy, provide an opportunity to increase the income of the
population, on the other hand, a low level of taxes enables the population to use most of the income on themselves. The
article analyzes the effectiveness of using oil revenues in these areas and its effectiveness for economic development.
Particular attention is paid to the role of fiscal policy in the distribution of oil revenues and, in this regard, various fiscal
methods are examined. Using these methods, it is possible to provide protection from the negative consequences of oil
revenues, and thus not reducing the ability to meet the needs of future generations, to meet existing economic and social
needs.

Key words: sustainable development, oil revenues, demand, budget, investments, taxes, fiscal methods.
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